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The Corporate Law Bulletin is a monthly analysis of key corporate law,
corporate governance and securities regulation developments.

Edited by Professor lan Ramsay, Director of the Centre for Corporate Law and Securities Regulation at the
University of Melbourne, each edition provides:

o summaries of significant corporate law and corporate governance developments in Australia and

Internationally;

o statutory amendments;

e recent court judgments;

« government policy decisions;

e ASIC and the ASX development; and more.

Published since 1997, the Corporate Law Bulletin is
delivered monthly by email and as a subscriber you
receive access to the archive of all previous issues.

The Corporate Law Bulletin complements the
Governance, Risk and Compliance Newsfeed, to
which Professor Ramsay also provides editorial advice
and short case notes. It focuses on developments from
regulators such as ASIC, ACCC, ASX, APRA, ATO,
Austrac and business and industry groups concerning:

e privacy;

e risk;

« compliance;

e industrial manslaughter;

o anti-money laundering;

o market regulation; and

e  corporate governance.

To find out more, or to register for a free trial visit
www.saiglobal.com/grc or contact SAl Global on
1300 555 595 or email enquiry.asiapac@saiglobal.com

Please turn over to review the table of contents for the April 2009 edition of the
Corporate Law Bulletin

Version 3: December 2009



Table of contents for the April 2009 edition of the Corporate Law Bulletin

1. Recent Corporate Law and Corporate Governance
Developments

1.1 Proposals to reform executive remuneration
1.2 Audit of laws impacting on directors' liability

1.3 Supervisory guidance for assessing banks' financial
instrument fair value practices

1.4 CEBS consults on high-level principles for risk
management

1.5 SEC seeks comments on short sale price test and circuit
breaker restrictions

1.6 RBA/ASIC report on central counterparty requirements
1.7 Executive pay inquiry releases issues paper

1.8 Risk of slowdown in the European financial integration
process

1.9 APRA consults on conflicts of interest guide for
superannuation funds

1.10 US CEO pay

1.11 Credit conditions sharpen focus on counterparty risk,
insolvency

1.12 G20 - strengthening the financial system

1.13 Financial Stability Forum issues recommendations and
principles to strengthen financial systems

1.14 Insurance risk management response to the financial
crisis
1.15 Initiatives in response to the crisis by the Basel Committee

1.16 IOPS invites public comment on draft guidelines for
supervisory intervention, enforcement and sanctions

1.17 US Treasury outlines framework for regulatory reform

1.18 CEIOPS releases its first set of consultation papers on
solvency Il level 2 implementing measures

1.19 EFRAG and European national standard-setters publish
discussion paper on performance reporting

1.20 IASB and FASB announce further steps in response to
global financial crisis

1.21 Executive remuneration: European Forum sets out best
practices

1.22 National Association of Corporate Directors launches
campaign to strengthen corporate governance

1.23 ASA reviews stance on executive remuneration
1.24 10SCO consults on regulatory approach to short selling

1.25 I0SCO publishes hedge funds oversight
recommendations

1.26 Reforms to strengthen US money market funds and the
money market

1.27 FSA publishes consultation paper on remuneration
1.28 FSA publishes review of global banking regulation
1.29 Research report - personal insolvency trends

$ SAIGLOBAL

Asia Pacific

Melbourne Sydney

224-226 Normanby Road 286 Sussex Street
Southbank VIC 3006 Sydney NSW 2000
Australia Australia

enquiry.asiapac@saiglobal.com phone 1300 513 107

1.30 Research report - broad based employee share ownership
in Australian listed companies

2. Recent ASIC Developments

2.1 Term deposits: ASIC releases an investor and consumer
guide and announces a review

2.2 ASIC and ASX act to protect retalil investors of partly paid
securities

3. Recent ASX Developments

3.1 Rule amendment - ASTC Settlement Rules: Close out
requirement

3.2 Update on changes to core capital requirements

3.3 Rule amendment - CHESS Release 7.0 - Stock lending and
RBA changes to the Financial Stability Standards

3.4 Rule amendment-ASX Market Rules-Trading party paid
securities

3.5 Working paper - The value proposition of central counterparty
clearing houses

3.6 ASX group monthly activity report
3.7 ASX market supervision quarterly group activity report

4. Recent Corporate Law Decisions

4.1 Application for order to inspect books of a company, to decide
whether to commence proceedings against directors and officers
of the company

4.2 Application by director/shareholder for access to the books of
the company: Is access for the purpose of lobbying proxy holders
a proper purpose?

4.3 Interpretation of section 536 of the Corporations Act 2001 -
Supervision of liquidators

4.4 Administrator remuneration given priority over fixed charges

4.5 Winding up storm: Protecting the interests of creditors and the
public

4.6 Creditors' trusts considered by court

4.7 The oppression provisions of the Corporations Act 2001 (Cth)
- Finding an appropriate remedy

4.8 An analysis of the requirements of a partnership

4.9 A liquidator in a members voluntary winding up may go
behind a judgment debt

4.10 Intentions and expert opinion may affect price sensitivity and
disclosure obligations

4.11 The ability of a bank to protect its interests is not always
unlimited

4.12 Court widens category of registrable instruments relating to
charges

4.13 Voluntary administration: Extension of the convening period
for a second meeting of creditors

4.14 Delaware Supreme Court clarifies Revlon standard and
rejects challenges to sale process

www.saiglobal.com/grc

Europe, Middle East and Africa North America

42 The Square 101 Morgan Lane,
Kenilworth Suite 301

Warwickshire, CV8 IEB, Plainsboro, NJ 08536
United Kingdom USA
info.emea@saiglobal.com info.americas@saiglobal.com



